CAN YOU AFFORD TO BUY YOUR HOME?
During the end of 2020 and the beginning of 2021 valuations on homes in High Wycombe for
Right to Buy applications ranged from £230,000 for a two-bed flat to £365,000 for a three-bed
house. A three-bed house in Princes Risborough was valued at £320,000.
A two-bed flat in Marlow was valued at £325,000.
The price paid is the valuation minus the discount which may be different for each customer.
Valuations can vary by the location of the property. For example, a property in East Wycombe
may demand a higher price than the West of Wycombe and visa versa. These examples of
prices can give you an idea of property prices but cannot be relied on until a valuation has
been conducted on your home by Red Kite.
If you do not have the cash to buy your home, it is likely that you will have to take out a
mortgage to complete your purchase. A typical mortgage may be over 25 years with monthly
repayments of capital and interest.
At a mortgage rate of 4% repayments are likely to be:
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These costs do not include mortgage lending fees which range from £99 to £2,000 depending
on your lender. You will also have to pay for survey and legal fees, building and life insurance
and, possibly, stamp duty land tax.
You will also have to incur expenditure to keep your property maintained and in good repair.
Improvements will become your responsibility.
If you are buying the lease of a flat, this expenditure will include charges in respect of services
provided, building insurance, our management charges and provision for repairs and major
works to the building. You will be responsible for maintaining your own home internally.
If you are in receipt of Housing Benefit, this will stop when you have completed the purchase
of your home. Housing Benefit is to assist with the payment of your rent but is not available to
help with mortgage payments.
Before submitting your Right to Buy application, please consider carefully the costs of
borrowing shown above and the other costs involved in the purchase and ongoing ownership
of your home.
It is particularly important to compare the costs of borrowing with the amount of rent you are
paying at present. If your proposed mortgage payment is higher than your current rent
payment, you should think about how you can afford the extra cost month by month over a
period of many years and be confident that you can do so.
Please remember that your home is at risk if you cannot keep up your mortgage payments or
any other loan repayments where your home acts as security for the borrowing that you have
taken out.
If you have any queries or concerns about the information provided, please contact our Home
Ownership Advisor – Right to Buy and Leasehold.
You may also find it helpful to speak to the mortgage adviser at your own bank or building
society, or to an independent mortgage advisor. They should be able to give you an idea of
the amount of mortgage available to you and the monthly repayment costs involved.
It is important that you obtain independent advice as we cannot provide this.

